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TOGETHER with all and singular the rights, members, hereditaments. ard appurteisinees to the sae belongong or in any way
incidént or appertaining, iccluding all built-in stoves and refrigerators, heating air conditioning. plombang annd edectrical - fntures, wall
to wall carpeting, fences and gates. and any vther equipment or fistrres pow or hereafter attachial connectad or fittad iu oy manuer,

r it being the intention of the partics hercto that all such firtures and equipment, other than houseledd furnituze, be considered a part of
the realty.

The Mortgagor represents and warrants that said Mortgagor s seired of the above described premiss in fee simple absolute; that
the above described premises are frée and ddear of all liers or other encisnbrances: that the Mortzagor is lawfully empowered to con-
vey of encember the same; and that the Mortgagor will forever defend the il premises unto the Mortgagee, its suoeessors and assigns,
from and against the Mortgagor and every person whomsocver lawfully claiming or to «laim the same or any pat thereol.
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TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its suceussors and assigns forever. ] b-’_‘“ -
!
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THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: 3

1. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the a(
times ard in the manner therein provided. '

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the eo'
Mortgagee, for the payment of taves, or public assessments, hazard insurance premimns, repaiss of other such purpows pursuant to e '
provisiors of this mortgage, and alo for any loans or advances that may hereafter be inade by the Mortgsgee to the Morteagor undes :
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or simlar statntes; and all yuns so ady anced shall bear E
interest at the same rate or rates as that provided in said note unless otherwise ageed upon by the partics and shall be payable at the
demard of the Mottgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Yoss by fire, windstorm and other hazards in a sum rot less than the bafance die hereunder at any e amd in a company of
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the pdiy or policies of insurance to the Mortgagee and
agrees that all such policies shiall be held by the Mortgagee should it so require ard shali inciude loss pavable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause

such improvements to be insured in the name of the Morlgagor and reimburse itself for the cost ol such insurauncy, with interest as
hereinabove provided. : '
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
S0, H_.c Mortgagee may. at its option, enter upon said prenises and make whitever repairs are necessary and charge the expenses for such
repairs to the morttgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, ‘with the Mortuagee as bLereficiary, and if the
premings are not otherwise paid, the Mortgagee may pay said premiums and aay amount so paid shail boouie a part of the mortgage

debit.
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6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee imntediately upon payment, and should the Mort-
gagor ful to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same aml chaige
the amoutts 3o paid to the mortgage debt and collect the same under this mortedge, with interest as above provided.

7. That if this. morigaye secures a “construction loan”, the Mortgagor agrees that the principal amonzt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic pavments, as comtruction progresses, in sccordance with the terms and condi-
li(ins of a2 Constriction Eoan Agreemient which is separately executed but is miade 2 part of this mortgage and incorporated herein by
reference. : : - .

8. That the Mortgapor will not further encumber the preinises above describal, without the prior consent of the Moutgagee, and
should the Mortrazor so encumber such premises, the Mortgagee may, at its optivn, declare the indebtedness Lereby secured to be

immediztely due and payable and may institute any proceedings necessany to collect said indebtedness.
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6. That should the Mortiazor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within 1nortgage indebtedness is not paid in full, the Mortgager or his Purchaser shall be. required to file with the Associalion an
application For an assumption of the mortrage indebtedress, pay the rewonable wst as required by the Association for processing the
assumption. Furnish the Associstion with a copy of the Corntract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
} rate on the loan halance existing at the tune of transfer modified by increasing the interest rate on the said Toan balance to the maxi-

mza rate per antaun permitted to be charged at that time by applicable Suuth Caroling Few, or a Yesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortsagor or his parchaser of the new interest rate and monthly pay-
mends, and will mail him 2 new passbook. Skonld the Mortzagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may daldaie the indebtedness horeby secared to be immediatdy due and payable and may
institute any proceedings necessary to collect said indebtedness., .
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10. That should the Mortgagor fail to make payinents of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shouM be any farture to comply with and abide by any by-laws or ihe charter of
the Mortzagee, or any stipulatiens set out in this mortgage, the Mortuazee, al its opion. ey w rite to the Mostyragor at his last known
address ziving him thirty (30) days in which to rectify the said default and <honll the Mortgagor fail to rectify siid default within the
said thirty days, the Mortgagee, may. at its oplion, increase the interest rate on the toan balince for the remaining tenn of the loan or
for 2 knser term to the mavimum rate per annum permitted to be chargal st that thee Ty applicable Sonth Carolina law, or 2 tesser
ircreaie rate as may be determiresd by the Association. The monthly payments will Le adjosted accordinzly.
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1L That JionkE the Mostzagor fal to make paoyments of principal and interest ws due on the promissory note and should any monthly
installnent become past due for 2 periad in ewcess of 15 days, the Montgaee 1y collect 2 “lite charge” not to exceed an amount

equal to five (539%) per centum of any such past due installinent in order to vaner the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hewchy assivus to the Mortgazce, its successors and awins Al the reuts. isses. and profits accraing from :
the motgaged premisss. retaining the right to wollect the sune o Yonir as e delt hereby secured ds ot in amears of payment. but :
shouM any part of the principal indebtalness, o interest, taxes, or fire innrance preminns, Lie past due and unpaid. the Mortgagee
mnay without notice or further procecdings take over the mortiged proniaes, if they shall he occupial by a tenant or tepants. ant
collect said rents and profits ard apply the same 1o the indebtednes borelny wenred, without liability to account for anything more
than the rents and profits actually collectad, Tess the cost of cellection and Ly terant s authorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgazee. without liahality to the Mortercor until notified to e contruy by the Morteagee:
ared should said premises at the time of such defanlt be occnpied by the Martoavor, the Morflzavee nay apply o the Judge of the
i Connty Court or to any Indee of the Court of Conmon Fleas who shall be resicdent or presiding in the conty aforesaid for the appoint-
mert of a receiner with anthority to take possession of said premises ared colledt wich rents and profs applying said reats, after pay-

- inﬁ lh:](ust of collection, to the mortgage debt without liatality 5 awount for anything more than the rents and profits actually
. cotlecled.

13. That the Mortvagee. af its oplion, may require the Moitzagoer to pay to the Marteavee, on the fint day of cach month until the
note secured hereby s fully paid, the following swns in addition to the pavinents of principal aud interet provided in said note: a sun
equal to the preminms that will neat become die and payable on polivic of muotaice @raranty insuraiee (if applicable ), fire and other

. hazard fnsurance covering the mortgaged property. plus tavwes. and assessnents tot due on the montgaged promises (a1 as etimated by
the Matzagoe) less all suins already paid therefor. dividad by the puoaber of months to elapne e fore ore nonth prior to the date when :
sich premivimis. taves. and assessments will be due and pavable, such simis to be held by Motteasee o pay said preimiums, tases andt ot
special assessments. Skonld these payments evweed the amount of pavinents actiedly naade by the Mottoacee for tives. assessments. or
insurasee preminms, the excess may be craldited by the Mortgacee on aiheegrent paviments to be wale by the Morteamor: if, however.
| aidd sums shall be insufficient to make said payments when the same ol Feconse dize aml pavable, the Mosteagor <hall pay to the
Morteagee any amannts necessany to make up the deficiency. The Maorteror further aurees that at the oud of ten sears fran the date
hereof. Mortuacee may, at its option. apply for e wal of mortgage gwranty o smilar isare e G applicabled covering the balnee
the inaining Jue on the potrave debt and the Morteavor mav. at its option. pay the ancke preminn reuired for the remaining
; vears of the tenm or the Mordgizee may pay such premivm and add the came b the mortrage Jobt inwhich event the Morteavor shall
: tepav to Mortvacee such premsinm payment. with interest. at the tate speifind 7 cid promisery retes o equal monthly installments
: over the renmiining pasment pened, '
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